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Forward Looking Statements

Someof the informationcontainedhereinare forward-lookingstatementsand withinthe meaningof Section27A of the Securities

Actof 1933, as amended,and Section21Eof theSecuritiesExchangeActof 1934, as amended. Whenusedherein,wordssuchas

"believe,""expect,""anticipate,""estimate,""plan,""continue,""intend,""should,""may,""target," or similarexpressions,are intended

to identify suchforward-lookingstatements. Forward-lookingstatementsare subjectto significantrisksand uncertainties. Investorsare

cautionedagainstplacingunduerelianceonsuchstatements. Actualresultsmaydiffer materiallyfromthosesetforth in the forward-

lookingstatements. Factorsthat couldcauseactualresultsto differ materiallyfromthosedescribedin theforward-lookingstatements

includethosediscussedunderthe caption"RiskFactors"includedin our AnnualReporton Form10-K for the year endedDecember

31, 2017 as amendedby our AmendmentNo. 1 to our AnnualReporton Form10-K for the year ended December31, 2017

(collectively,ourò2017 Form10-Kó),whichwas filed with the U.S. Securitiesand ExchangeCommission(SEC),as well as in other

reportsthat we file withtheSEC.

Forward-lookingstatementsare basedon beliefs,assumptionsand expectationsas of August2, 2018. Any guidancereflectsthe

Companyõsestimatesof (i) yield on its existingPortfolio; (ii) yield on incrementalPortfolio investments,inclusiveof theCompanyõs

existingpipeline; (iii) amount,timing,and costsof debt and equitycapital to fundnewinvestments; (iv)changesin costsand expenses

reflectiveof theCompanyõsforecastedoperations,and (v) the generalinterestrate and marketenvironment. All guidanceis based

on currentexpectationsof futureeconomicconditions,the regulatoryenvironment,the dynamicsof the marketsin whichit operates

and the judgmentof the Company'smanagementteam. The Companyhas not provided GAAP guidanceas discussedin the

SupplementalFinancialData Slideof thispresentation.

Thispresentationrefersto certainfinancialmeasuresthat werenotprepared in accordancewithU.S. generallyacceptedaccounting

principles. Reconciliationsof thosenon-GAAPfinancialmeasuresto the mostdirectly comparableGAAPfinancialmeasurescanbe

foundin theAppendixherein.

Thecarbonand water savingsinformationincludedin thispresentationisbasedondata froma third party sourcethat we believeto

be reliable. We havenot independentlyverified suchdata, whichinvolvesrisksand uncertaintiesand issubjectto changebasedon

variousfactors.
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Å Our goal is to generateattractivereturnsfor ourstockholdersby investingcapital in assetsor projectsthat generatelong-term,

recurringand predictablecashflowsor costsavingsfromproventechnologies

Å Our investmentthesis: We will earnbetter risk-adjustedby investingontheright sideof theclimatechangeline

Å We target to originateapproximately$1b in transactionsannually

Å ~$4.9b in managedassets

Å Internallymanaged

Target Asset Classes

Grid Connected

Behind the Meter

Other Sustainable Infrastructure
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HannonArmstrong: CompanyOverview

Hannon Armstrong (NYSE: HASI) is a capital and services provider focused on reducing climate changing greenhouse gas 

emissions (òGHGó or carbon emissions) as well as mitigating the impact of, or increasing resiliency to, climate change.

Å Energy Efficiency

Å Distributed Solar

Å Storage

Å Wind

Å Utility Scale Solar

Å StormwaterRemediation

Å Resiliency

331,000

672,000

1,323,000

1,809,000

2,339,000
2,428,000

2013 2014 2015 2016 2017 As of
6/30/2018

Cumulative Metric Tons of CO2

Reduced Annually by HASI Investments1

2017 CarbonCount® 

0.56 Metric Tons of CO2 Offset per $1,000 invested

1 Estimated carbon savings are calculated using the estimated kilowatt hours (òkWhó), gallons of fuel oil, million British thermalunits (òMMBtusó) of natural gas and gallons of water saved as appropriate, for each project. The energy savings are convertedinto an   

estimate of metric tons of CO2 equivalent emissions based upon the projectõs location and the corresponding emissions factor data from the U.S. Government and International Energy Administration. Portfolios of projects are represented on an aggregate basis.
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Our Strategy

Core Purpose: Generate superior risk-adjusted returns using finance to enable

GHG reducing assets to be adopted at scale

Originate 

Programmatic 

Assets with Positive 

GHG Profile

Experienced Team
Competitive Cost of

Capital

Å Sustainability Report 

Card 

Å Sustainable Yield® 

Bonds with 

CarbonCount®

Å Long management 

tenure

Å Over 30 years of 

industry experience

Å Internally managed
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Where We Invest: Typically Senior to the Regulated Utility Investor

Regulated Utility

Distributed Solar Efficiency

We seek attractive risk-adjusted returns in target asset classes, which is most often in 

the senior or preferred position

Residential Commercial Industrial

Å Tax Equity

Å Sponsor Equity

Utility Scale WindUtility Scale Solar

Å Senior Debt

Å Preferred Stock

Å Common Equity

Power Purchase Agreement

Regulated Utility Investors

Å Land Leases

Å Senior DebtÅ Back Leverage

Å Sponsor Equity
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Behind the Meter Behind the Meter

Grid ConnectedGrid Connected
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Behind the Meter: 

Efficiency, Solar PV 

and Storage

Federal Buildings

Sustainable 

Infrastructure: 

Resiliency

Seismic Retrofits via PACE

Grid Connected:

Wind

Tax Equity

Investment Examples

~600 MW

~$90m invested

5 wind projects

Installation of new energy management controlsystems, chiller upgrades, lighting 

improvements, water conservation technology and other building efficiency upgrades, as 

well as solar PV systems and a battery energy storage system

~$85m invested

ESPC

Installation of building reinforcementsdesigned to reduce significant property 

damage in the event of an earthquake

~$0.2minvested

California multi-family building built in 1924

Projects Located in:

Å Colorado

Å North Dakota

Å Minnesota

Behind the Meter: 

Distributed Solar

California School District

~800 kW SunPower Helix technology

~$2m invested

Long-term PPA with a high quality off-taker

Photo courtesy of SunPower
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Hannon Armstrong Q2 2018 Results 

1 See Appendix for an explanation of core earnings and reconciliation to GAAP net income
2 Reflects the mid-point of Core EPS growth guidance for 2018

$0.00

$0.20

$0.40

$0.60

$0.80

$1.00

$1.20

$1.40

Core Earnings Per Share1 

2014A 2015A 2016A

$1.27

$0.93
$1.04

$1.20

2017A

Å $0.32 GAAP EPS; $0.39 Core EPS for Q2 2018

Å 22% growth in YTD Total Revenue YoY

Å $~200m origination volume in Q2

Å Reiterate $1b annual origination target 

Å Higher levels of securitization, as expected

Å Closed first stormwater remediation project 

Å Expect 2018 growth to be within the 2% to 

6% range, which at the mid-point equates to 

$1.32 per share

2018 ð2020 Guidance

2% to 6% Core EPS Annual Growth

2018E

$1.322

Å Q2 2018 WaterCount 469

~94,000 gallons of water saved annually 

Å UN Global Compact Signatory ðJuly 2018

Å Q2 2018 CarbonCount®  0.31 

~62,000 metric tons of carbon emissions reduced annually

Environmental, Social and Governance Update

Estimated carbon savings are calculated using the estimated kilowatt hours (òkWhó), gallons of fuel oil, million British thermalunits (òMMBtusó) of natural gas and gallons of water saved as appropriate, for each project. The energy 

savings are converted into an  estimate of metric tons of CO2 equivalent emissions based upon the projectõs location and the corresponding emissions factor data from the U.S. Government and International Energy Agency. 

Portfolios of projects are represented on an aggregate basis.
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Pipeline is Strong and Portfolio Yields Are Stable

More BTM in Pipeline

than Portfolio due to 

Securitizations

Behind the Meter
64%

Grid 
Connected

27%

Storm water, 

Resiliency 9%

Efficiency, Solar, Storage:

ÅGovernment

ÅInstitutions

ÅCommercial w/ PACE

Wind and Utility 

Scale Solar

>$2.5 Billion

Sustainable 

Infrastructure

12-Month Pipeline $2.0 Billion Portfolio
>175 projects; $11m average deal size

Grid Connected

45%

Sustainable 
Infrastructure

5%

Behind the 
Meter

50%

å6.1% 

Yield*

å5.2% Yield*

å7.2% Yield*

å5.1% Yield*

* Represents forward looking unlevered estimated return on assets (core) yield as of June 30, 2018



9

Business Model Provides Flexibility to Achieve ~10% ROE

Balance Sheet

2018 Business Model(30% securitization)

Securitizations

Interest Income Gain on Sale Income

Å Predictable cash flows

ÅWidely diversified asset Portfolio

Å Low economic correlation

Å Over $4b completed pre & post IPO

Å Strong investor base, even in 2008/2009

Å Securitized when originated, typically no 

warehouse

Å Flexibility to choose if/when to securitize, 

depending on market environment and investor 

demand

Å Allows us to be ôcapital lightõ

GrossAsset Yield1 6.0%

Less Interest (3.0%)

Net Investment 

Margin
3.0%

Less SG&A (1.0%)

Gain on Sale Fees2 1.0%

NetAsset Return 3.0%

Leverage/Equity ~3.5x

ROE Target ~10.0 %

* For illustrative purposes only; Actual results will vary between periods based on market conditions and other factors.  Pleasesee slide 15 for more information. 
1 Represents forward looking unlevered estimated return on assets (core) yield 
2  Depends on market conditions

$1b Annual Originations
Programmatic Assets With Positive GHG Profile

Illustrative Business Model*

(% of assets)
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Q2 2018 Results ðIncrease in YoY Revenue, Higher Gain on Sale Income

* Subtotals may not sum due to rounding; Other includes minority interest and taxes and for Core, adds back amortization of intangibles
1 Interest income and rental income
2 Gain on sale and fee income
3 Reflects the reversal of Equity method investments GAAP income and add back of Equity method investments core earnings; See Appendix for an explanation of core earnings and reconciliation to GAAP net income
4   See footnote on slide 15 for an explanation of core earnings
5  Cost of leverage on equity method investments included in interest expense above

Results,Unaudited*

($ in millions, exceptper share data)

Q2

2018

Q2 

2017

YTD

2018

YTD 

2017
Notes

Investment income1 $  20.3 $    19.9 $     40.6     $    39.0    Increase in average size of Portfolio

Other investment revenue2 15.5 8.4 $     23.1 $    13.0 Increased securitization volume

Total revenue $    35.8 $    28.3 $     63.7     $    52.0    27% increase QoQ; 22% increase YoY

Interest expense (19.0) (15.4) (37.7) (29.1)
Increased borrowings, including higher 

fixed-rate debt

Compensation, general & administrative (9.9) (8.8) (18.0) (15.7) Increase in size of the Company

Income before equity method investments $      6.9 $      4.1 $      8.0     $      7.2

Non-cash HLBV gain on equity method 

investment
10.6 8.4 8.3 12.5

GAAP earnings $    17.3 $    12.3 $    16.0 $    19.5

GAAP earningsper share $    0.32 $    0.23 $    0.29 $    0.38

Equity method investments3 $    (0.7) $      1.8 $    12.2 $      7.0

Stock-based compensation 3.4 3.0 5.2 5.6

Other 0.8 0.8 1.7 1.3

Core earnings4 $    20.8 $   17.9 $    35.1 $    33.4

Core earnings per share $    0.39 $   0.34 $    0.65 $    0.66

YTD 

2018

YTD 

2017

Reverse GAAP income $   (8) $ (13)

Core Earnings5 21 20 

Total Adjustment $   12 $ 7 

Cash Collected $   70 $   39 

Equity Method Summary
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$0.2 
$0.3 $0.4 

$0.6 $0.6 $0.6 

$0.2 $0.2 

$0.1 

$0.3 

$0.7 

$0.7 

$1.2 $1.2 

$0.4 

$0.5 

$0.5 

$0.5 

$0.5 $0.5 

As of
12/31/13

As of
12/31/14

As of
12/31/15

As of
12/31/16

As of
12/31/17

As of
6/30/18

Equity Convert Non-Recourse Debt Credit Facilities

Continued Optimization of Capital Structure

Fixed 
Rate
89%

Floating 
Rate
11%

Proven Track Record of Accessing Multiple Sources of 

Public Capital ($b)

Non-Recourse 

Debt

Equity

Convertible Notes

Credit Facilities Revolving borrowing capacity

Includes bank debt, bonds and securitizations, with 

maturities staggered though 2046

Debut convertible notes issuance in August 2017

8 public equity raises with gross proceeds 

totaling >$700 Million; HASI also has an ATM 

equity program

$0.7

Å Flexibility to securitize more transactions allows us 

to be ôcapital lightõ in 2018; further equity raises 

possible if accretive transactions pursued

Å Continued focus on expanding our corporate debt 

capabilities

Å Will maintain higher level of fixed-rate debt 

based on Fedõs plan to raise rates 

Current View

Fixed vs. Floating Rate Debt

As of June 30, 

2018

$1.1

$1.6
$1.8

$2.5 $2.5
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Balance Sheet De-Risked with Increased Fixed Rate Debt

Assets                                                      ($ in millions)

Equity method investments $ 461

Government receivables 530

Commercial receivables 468

Real Estate 355

Investments 154

Cash and cash equivalents 42

Other 208

Total Assets $ 2,218

Liabilities and Equity

Credit facility $ 103

Nonrecoursedebt 1,198

Convertible Notes 148

Other 123

Total Liabilities 1,572

Total Equity 646

Total Liabilities and Equity $ 2,218

Increased Fixed 

Rate Debt

High Quality 

Shareholders2

Å 89% Fixed-rate debt level

Å 2.2 to 1 Leverage

Å Hannon Employees: å6%

Å Institutional Ownership: å84%

Å Public Float: å94%

1 Typically senior or preferred in structure
2 Bloomberg data as of 8/1/2018; Management calculations

High Credit 

Quality

$2.0 Billion

Portfolio 45%

23%<1%

Equity in 

Renewable 

Energy 

Government 

Obligors

CommercialNon-

Investment Grade 

Obligors

Commercial

Obligors

Investment 

Grade

Not Rated1

32%
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HASI: Flexible Business Model, Experienced Team, Leader in Growing Market

ÅWith an estimated $100 Trillion global market for energy efficiency and renewable 

energy over the next 35 years1, the opportunity is robust 
Large

Market Opportunity

Nimble Business 

Model

Experienced

ESG Leader

ÅOver our 30+ year history, we have operated in varied economic, market and 

political environments

ÅWe are well-positioned to grow profitably

ÅWe have purposely built the business to be flexible and nimble

ÅHigher levels of securitizations expected in 2018

Å We believe that superior risk-adjusted returns will be achieved by investing on the right 

side of the climate change line

Å We are the first public company to commit to CDSBõs initiative to implement the TCFD 

recommendations & became a UN Global Compact Signatory in July 2018

1 Source: International Energy Agency and International Renewable Energy Agency 



Appendix
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EXPLANATORYNOTES
Non-GAAPFinancialMeasuresðWe calculatecore earningsas GAAPnet incomeexcludingnon-cashequity compensationexpense,non-cashprovisionfor credit losses,amortizationof intangibles,any one-time acquisitionrelated costsor non-cashtax chargesand the

earningsattributableto ournon-controllinginterestof ourOperatingPartnership. We alsomakean adjustmentto ourequitymethodinvestmentsin therenewableenergyprojectsasdescribedbelow. In the future,coreearningsmayalsoexcludeone-timeeventspursuantto

changesin GAAPandcertainothernon-cashchargesasapprovedby a majorityof ourindependentdirectors.

Certainof ourequitymethodinvestmentsin renewableenergyprojectsare structuredusingtypicalpartnershipòflipóstructureswherewe,alongwithany otherinstitutionalinvestors,if any,receivea pre-negotiatedpreferred returnconsistingof priority distributionsfromthe

projectcashflows,in manycases,along with tax attributes. Oncethispreferred returnisachieved,thepartnershipòflipsóand therenewableenergycompany,whichoperatestheproject,receivesmoreof thecashflowsthroughits equity interestswhilewe, and any other

institutionalinvestors,retainan ongoingresidualinterest. We typically negotiatethepurchasepricesof ourequity investments,whichhavea finite expectedlife, basedonourassessmentof theexpectedcashflowswe will receivefromtheseprojectsdiscountedbackto the

net presentvalue,basedona target investmentrate, with the expectedcashflowsto be receivedin the futurereflectingbotha returnon the capital (at the investmentrate) and a returnof the capital we havecommittedto the project. We usea similarapproachin the

underwritingof ourreceivables.

UnderGAAP,we accountfor theseinvestmentsutilizingthe HLBVmethod. Underthismethod,we recognizeincomeor lossbasedon the changein the amounteachpartner would receive,typically based on the negotiatedprofit and lossallocation,if the assetswere

liquidatedat bookvalue,after adjustingfor any distributionsor contributionsmadeduringsuchquarter. TheHLBVallocationsof incomeor lossare alsoimpactedby the receiptof tax attributes,as tax equity investorsare allocatedlossesin proportionto the tax benefits

received,whilethesponsorsof theprojectare allocatedgainsof a similaramount. Inaddition,theagreeduponallocationsof theprojectõscashflowsmaydiffer materiallyfromtheprofit and lossallocationusedfor theHLBVcalculations.

Thecashdistributionsfor our equitymethodinvestmentsare segregatedintoa returnonand returnof capital on our cashflow statementbasedon thecumulativeincomethat hasbeenallocatedusingthe HLBVmethod. However,asa resultof theapplicationof theHLBV

method,includingtheimpactof tax allocations,thehighlevelsof depreciationand othernon-cashexpensesthatare commonto renewableenergyprojectsand thedifferencesbetweentheagreed uponprofit and lossand thecashflow allocations,thedistributionsand thus

the economicreturns(i.e. returnon capital)achievedfrom the investmentare often significantlydifferent from the incomeor lossthat isallocatedto usunderthe HLBVmethod. Thus,in calculatingcoreearnings,we furtheradjustGAAPnet incometo take intoaccountour

calculationof thereturnoncapital (basedupontheinvestmentrate) fromourrenewableenergyequitymethodinvestments,asadjustedto reflect theperformanceof theprojectand thecashdistributed. We believethisadjustmentto ourGAAPnet incomein calculatingour

coreearningsmeasureisan importantsupplementto theHLBVincomeallocationsdeterminedunderGAAPfor an investorto understandtheeconomicperformanceof theseinvestments.

Forthe threeand sixmonthsendedJune30, 2018, we recognizedincomeof $11 millionand $8 million,respectivelyunderGAAPfor ourequity investmentsin renewableenergyprojects. We reversedtheGAAPincomeand recorded$10 millionand $21 million,for core

earningsasdiscussedabove,to reflectour returnoncapital fromtheseinvestmentsfor thethreeand sixmonthsendedJune30, 2018, respectively. Thiscomparesto thecollectedcashdistributionsfromtheseequitymethodinvestmentsof approximately$40 millionand $70

million,for thethreeandsixmonthsendedJune30, 2018, withthedifferencebetweencoreearningsandcashcollectedrepresentinga returnof capital.

We believethat coreearningsprovidesan additionalmeasureof ourcoreoperatingperformanceby eliminatingtheimpactof certainnon-cashexpensesand facilitatinga comparisonof our financialresultsto thoseof othercomparablecompanieswithfewer or nonon-cash

chargesand comparisonof our own operating resultsfrom period to period. Our managementusescore earningsin thisway. We believe that our investorsalso usecore earnings,or a comparablesupplementalperformancemeasure,to evaluateand compareour

performanceto thatof ourpeers,andassuch,we believethat thedisclosureof coreearningsisusefulto ourinvestors.

However,coreearningsdoesnot representcashgeneratedfrom operatingactivitiesin accordancewith GAAPand shouldnot be consideredas an alternativeto net income(loss)(determinedin accordancewith GAAP),or an indicationof our cashflow from operating

activities(determinedin accordancewith GAAP),or a measureof our liquidity, or an indicationof fundsavailable to fund our cashneeds,includingour ability to makecashdistributions. In addition,our methodologyfor calculatingcoreearningsmay differ from the

methodologiesemployedby otherREITsto calculatethesameor similarsupplementalperformancemeasures,andaccordingly,ourreportedcoreearningsmaynotbe comparableto similarmetricsreportedby otherREITs.

GuidanceðTherevisedguidancereflectstheCompanyõsestimatesof (i) yield on itsexistingPortfolio; (ii) yield onincrementalPortfolioinvestments,inclusiveof theCompanyõsexistingpipeline; (iii) amount,timing,and costsof debt and equitycapital to fundnewinvestments;

(iv) changesin costsand expensesreflectiveof theCompanyõsforecastedoperationsand (v) the general interestrate and marketenvironment. All guidanceis basedon currentexpectationsof futureeconomicconditions,the regulatoryenvironment,the dynamicsof the

marketsin whichit operatesandthejudgmentof theCompanyõsmanagementteam.

TheCompanyhasnotprovided GAAPguidanceas forecastinga comparableGAAPfinancialmeasure,suchasnet income,wouldrequirethat the Companyapply theHLBVmethodto theseinvestments. In order to forecastunderthe HLBVmethod,the Companywouldbe

requiredto makevariousassumptionsrelated to expectedchangesin thenetassetvalueof thevariousentitiesand howsuchchangeswouldbe allocatedunderHLBV. GAAPHLBVearningsovera period of timeare very sensitiveto theseassumptionsespeciallyin regard to

whena partnershiptransactionsflips and thustheliquidationscenarioschangematerially. TheCompanybelievesthat theseassumptionswouldrequireunreasonableefforts to completeand if completed,thewide variationin projectedGAAPearningsbasedupona rangeof

scenarioswouldnotbe meaningfulto investors. Accordingly,theCompanyhasnotincludeda GAAPreconciliationtable relatedto anyCoreEarningsguidance.

Supplemental Financial Data

May 2013 15

òGovernmentóTransactionswherethe ultimateobligor is the U.S. federal governmentor stateor local governmentswherethe obligorsare rated investmentgrade (eitherby an independentrating agencyor baseduponour internalcredit

analysis). Thisamountincludes$394 millionof U.S. federal governmenttransactionsand $238 millionof transactionswheretheultimateobligorsare stateor localgovernments. Transactionsmayhaveguarantiesof energysavings

fromthirdparty serviceproviders,whichtypicallyare entitiesrated investmentgradeby an independentratingagency.

òCommercialóTransactionswheretheprojectsor theultimateobligorsare commercialentitiesthat havebeenrated investmentgrade (eitherby an independentratingagencyor basedonour internalcreditanalysis). Of thistotal, $10 millionof

the transactionshavebeenrated investmentgrade by an independentrating agency. Commercialinvestmentgrade receivablesinclude$310 millionof internallyrated residentialsolar loansmadeon a non-recoursebasisto

specialpurposesubsidiariesof theSunPowerCorporation,for whichwe rely oncertainlimitedindemnities,warranties,andotherobligationsof theSunPowerCorporationor itsothersubsidiaries.

òCommercial Non-Investment GradeóTransactionswheretheprojectsor theultimateobligorsare commercialentitiesthathaveratingsbelowinvestmentgrade(eitherby an independentratingagencyor usingourinternalcreditanalysis).

òReal EstateóIncludesthereal estateandtheleaseintangibleassets(includingthoseheldthroughequitymethodinvestments)fromwhichwe receivescheduledleasepayments,typicallyunderlong-termtriple netleaseagreements.

óAverage Remaining Balanceó Excludesapproximately150 transactionseachwithoutstandingbalancesthatare lessthan$1 millionandthat in theaggregatetotal $57 million.

Portfolio/CreditQualityFootnotes

IllustrativeBusinessModelðThehypotheticaleconomicmodel includedin thispresentationis basedin part ona hypotheticalportfolio. In addition,the yield informationincludedon thispage is hypotheticalbasedon certainadditionalassumptions,includingassumptions

relatingto theuseof leverageand default rates,and do notreflectactualyields. Theyieldsand returnshavebeencalculatedby usingan economicmodeldevelopedby HannonArmstrong. Therefore,yield and returninformationdo notrepresenttheyieldsand resultsthat

an actualinvestorin HASIwill receive. Theresultsan investorin HASIwill receivewill depend,to a significantdegree,on theassetsactuallypurchasedby theCompanyfrom timeto timeand theactualperformanceof suchassets,and the Company'sactualleverageand

borrowingcost,as well asdefault rates. Moreover,the actualperformanceof HASIwill be subjectto a variety of risks,uncertaintiesand otherfactors,someof whichare beyond the Company'scontrol,and whichmay lead to nonȤpaymentof interestand principaland

lossesonthesaleof securities. Pleaserefer to theRiskFactorsincludedin theCompanyõsForm10-KandotherfilingswiththeSECfor a discussionof theserisks.
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Income Statement
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Balance Sheet
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Reconciliation of GAAP Net Income to Core Earnings 
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Additional GAAP to Core Reconciliations


